























KI 3SE DGE-RIVE )JALE-VAN CORTLANDT
DEVELOPMENT CORPORATION
(A NOT-FOR-PROFIT CORPORATION)
Notes to Financial Statements

For the Year Ended June 30,2017

Note A - Summary of Significant Accounting Policies (continuation)

Advertising

Advertising costs are included in expenses. and are expensed when incurred. Advertising expense was
$4,864 for the year ended June 30, 2017.

Fundr~*~1g Events

Fundraising event revenue and expenses are recognized in the period of the event. Fundraising event income
received in advance of the event is recorded as deferred revenue and related costs expended prior to the
event are recor :d as prepaid expenses. There is no deferred revenue or prepaid expenses at June 30. 2017.

Government Contracts

Revenue from government contracts is recognized when reimbursable expenses are incurred under the terms
of the contract. Contract payments in excess of qualified expenses are accounted for as contract advances.

Subsequent Events

The Organization evaluated events occurring between the end of its fiscal year, June 30, 2017, and June 6,
2018, when the tinancial statements were issued.

Note B — Operating Lease

In February 2016, the organization moved into new ottice space eftective February 1, 2016, and this
arrangement is to expire on January 31, 2019. Rent expense for the year ended June 30, 2017 was $15.795.

Under the above lease agreement, at June 30. 2017, the organizations future commitments are as follows:
Year ending June 30,

2018 $16.248
2019 $ 9,625

Note C — Note ayable Line of Credit

In September 2014, the organization signed a $25,000 line of credit which is payable upon demand. At June
30, 2017, the outstanding amount was $24,386. The interest rate at June 30 , 2017 was 6.29%.

Interest expense at June 30, 2017 was $1,216.

See independent accountants' review report.



